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����� 027,21������/XHOOD�6PLWK�3DXO�/RRNHU�
� �7KDW�D�EXGJHW�RI������SHU�\HDU�EH�DOORFDWHG�DV�SD\PHQW�IRU�VRPHRQH�WR�KHOS�
� SURPRWH�21%�VDQFWLRQHG�HYHQWV��� &$55,('�
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3DXO�/RRNHU�
����� 5REHUW�+XJKHV�WR�SXUFKDVH�WZR�RU�WKUHH�ERRNV�RQ�RULHQWHHULQJ�DV�D��
� GRQDWLRQV�WR�OLEUDULHV�LQ�0RQFWRQ��DQG�6DLQW�-RKQ��DQG�)UHGHULFWRQ�LI��
� ILQGV�DUH�VXIILFLHQW��������DOORFDWHG�DV�SHU�ODVW�\HDUV�PLQXWHV�� 5REHUW�+XJKHV�
�
����� 3DXO�/RRNHU�WR�FKHFN�ZLWK�%DUU\�:LVKDUW�LI�KH�ZLOO�DOORZ��������DOORFDWHG�
� IRU�H[WHQVLRQ�RI�81%�:RRGORW�PDS�WR�EH�PRYHG�WR�LPSURYHG�+LOOVERURXRJK�
� PDS���&RQFHUQ�DERXW�GHYHORSPHQW�DQG�ORJJLQJ�81%�H[WHQVLRQ���+LOOVERURXJK�
� PDS�QHHGHG�IRU�(DVWHUQ�&DQDGDLQ�&KDPSLRQVKLSV���1RWLI\�(G�6PLWK�DQG�'RQ�
� +HURQ�RI�UHVXOW��3DXO�/RRNHU�
�
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� � OLVW�ZLWK�7KHUHVD�:KDOH\�� 7KHUHVD�:KDOH\�
�
� &� 5HSRUW�VKRXOG�EH�UHYLVHG�WR�UHIOHFW�DSSUR[LPDWHO\����JURXS��
� � 0HPEHUV�IURP�WKH�6KDG�9DOOH\�HYHQW�����IURP�WKH�81%�)RUHVWHUV�
� � HYHQW��DQG����FDGHWV�DWWHQGLQJ�WKH�)DOFRQ�HYHQW�LQ�)XQG\�1�3���
�
� &� .HQ�:KDOH\�DUJXHG�IRU�UHVWRULQJ�WKH�UHFUHDWLRQDO�PHPEHU�FDWHJRU\��
� � +H�IHHOV�WKDW�ZH�ORVW�VHYHUDO�SHRSOH�GXH�WR�LW¶V�RPLVVLRQ��
�
� &� (YHQ�WKRXJK�$OYLQ�$VKILHOG�LV�QR�ORQJHU�D�PHPEHU��ZH�VKRXOG�VHQG��
� � 21%�1RWHV�WR�KLP�VLQFH�KH�UHSRUWV�PHHW�LQIRUPDWLRQ�LQ�D�VFRXWLQJ�
� � �QHZV�FROXPQ�LQ�WKH�*OHDQHU��� 7KHUHVD�:KDOH\�
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� &� 0HPEHUVKLS�LQ�)R[HV�GHFUHDVHG�DODUPLQJO\���&RQVLGHU�QHZ�SROLF\�
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� &� 21%�PHPEHUVKLS�SROLF\�DQG�DGPLQLVWUDWLRQ�VKRXOG�QRW�DWWHPSW�WR�
� � GLVWRUW�WUXH�QXPEHU�RI�RULHQWHHUV�LQ�RUGHU�WR�PLQLPL]H�&2)�IHH�� �
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����� )DOFRQ��)R[HV�DQG�)XQG\�2ULHQWHHULQJ�&OXE�UHSRUWV��D�1HZVOHWWHU�(GLWRUV�UHSRUW���
� DQG�D�YHUEDO�UHSRUW�IURP�5D\PRQG�4XDQ�GHDOLQJ�ZLWK�WKH�YHU\�VXFFHVVIXO��
� 6W��0DUNV�VFRXWLQJ�HYHQW�LQ�5RFNZRRG�3DUN�ZHUH�VXEPLWWHG��
� &� ,W�ZDV�QRWHG�WKDW�WKH�)UHGHULFWRQ�)R[HV�KDG�VXFFHVVIXOO\�VROG�PDQ\�
� � PDSV�WR�RWKHU�JURXSV�ZKR�RULHQWHHUHG�LQ�)UHGHULFWRQ��LQFOXGLQJ��
� � DSSUR[LPDWHO\�����JLUO�JXLGHV��
�
� &� 3DXO�/RRNHU�VKRXOG�LQFOXGH�SDUWLFLSDWLRQ�ILJXUHV�LQ�6SRUW�3URILOH���3DXO�/RRNHU�
�
����� 027,21������0RYHG�3DXO�/RRNHU�/XHOOD�6PLWK�
� �7KDW�WKH�UHSRUWV�OLVWHG�LQ�,WHPV�����DQG�����EH�DFFHSWHG���� &$55,('�
�
��� $�)UHGHULFWRQ�)R[HV�VFKHGXOH�ZDV�SUHVHQWHG�WR�WKH�PHHWLQJ�E\�0LNH�)HOORZV��
� DQG�DQ�RXW�RI�WRZQ�VFKHGXOH�E\�6WLJ�6NDUERUQ���,W�ZDV�DJUHHG�WKDW�3DXO�/RRNHU�
� ZLOO�FRRUGLQDWH�DQG�GUDZ�XS�D�VFKHGXOH�ZLWK�WKH�)DOFRQ�DQG�)XQG\�&OXE�HYHQWV���
� DQG�GLVWULEXWH�DV�VRRQ�DV�SRVVLEOH�VLQFH�WKH�RULHQWHHULQJ�RSSRUWXQLWLHV�IRU�QH[W�
� \HDU�IRUP�SDUW�RI�WKH�SXEOLFLW\�IRU�WKH�&2&��.��� 3DXO�/RRNHU�

/XHOOD�6PLWK�
'RQ�+HURQ�

�
��� 6WLJ�6NDUERUQ�UHTXHVWHG�WKDW�WKH�FRQVWLWXWLRQ�QRW�EH�GHDOW�ZLWK�DW�WKLV�PHHWLQJ���
� VLQFH�KH�KDG�IXUWKHU�LQSXW���,Q�DGGLWLRQ��WRR�PXFK�WLPH�ZRXOG�EH�WDNHQ�DZD\�IURP��
� QH[W�PHHWLQJ�UHJDUGLQJ�&2&¶V���&RPPLWWHH�H[SDQGHG�WR�LQFOXGH�5REHUW�+XJKHV����
� 5HYLVHG�FRQVWLWXWLRQ�WR�EH�SUHVHQWHG�LQ�WLPH�IRU�QH[W�\HDUV�21%�$*0��� 'RQ�+HURQ�

5REHUW�+XJKHV�
6WLJ�6NDUERUQ�

�
��� $W�SUHVHQW�WKHUH�DUH�WKUHH�ZHE�VLWHV�ZLWK�LQIRUPDWLRQ�UHJDUGLQJ�21%��DQG�WKH��
� &2&��.�HYHQWV���7KH�ZHE�VLWH�SDUWO\�GHYHORSHG�E\�3DXO�KDV�QRW�EHHQ�XSGDWHG��
� ,W�ZDV�GHFLGHG�WKDW�WKH�21%�VLWH�DGPLQLVWHUHG�E\�'DYLG�)HOORZV�VKRXOG�FRQWLQXH�
� ZLWK�LQIRUPDWLRQ�RQ�PHHW�UHVXOWV��QHZVOHWWHUV��HWF���DQG�WKDW�LW�VKRXOG�KDYH�D�
� OLQN�WR�WKH�PHPEHUVKLS�IRUP�ZHE�VLWH�DGPLQLVWHUHG�E\�'RQ�+HURQ���7KH�ZHE�
� VLWH�GHYHORSHG�E\�3DXO�VKRXOG�SUREDEO\�EH�GHFRPPLVVLRQHG���0HHW�GLUHFWRUV� 'DYLG�)HOORZV�
� DUH�UHVSRQVLEOH�IRU�JHWWLQJ�UHVXOWV�WR�'DYLG�)HOORZV�� 3DXO�/RRNHU�
� � 0HHW�'LUHFWRUV�
�
���� 7KHUH�ZHUH�QR�QRPLQDWLRQV�IRU�'LUHFWRUV�LQ�'LVWULFWV����������DQG�����
� *DU\�)HHQH\��0LNH�)HOORZV��DQG�7HUU\�(GJHWW�ZHUH�QRPLQDWHG�IURP�WKH�IORRU��
� IRU�'LVWULFWV������DQG���UHVSHFWLYHO\���DQG�ZHUH�HOHFWHG�E\�DFFODPDWLRQ����
� :H�GR�QRW�KDYH�DQ\�PHPEHUV�LQ�'LVWULFW�����3DXO�/RRNHU�WR�FKHFN�ZLWK�HDFK�RI�
� WKHVH�WR�DVVXUH�WKDW�WKH\�DUH�ZLOOLQJ�WR�VHUYH��

3DXO�/RRNHU�
�
���� 3DXO�/RRNHU��5REHUW�+XJKHV��'RQ�+HURQ�DQG�7KHUHVD�:KDOH\�DJUHHG�WR�VWDQG�
� IRU�HOHFWLRQ�DV�3UHVLGHQW��9LFH�3UHVLGHQW��7UHDVXUHU�DQG�6HFUHWDU\�UHVSHFWLYHO\�
� 7KHUH�ZHUH�QR�RWKHU�QRPLQHHV���(OHFWHG�E\�DFFODPDWLRQ��
�
���� 027,21������(G�6PLWK�3DXO�/RRNHU�
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